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ONE OF THE WONDERS OF THE AGE.

A

Opening of the Work in No-
vember.

P

THE EARTH GIRDLED BY STEAM.

Description of the Works of Suez
and of Said.

—

Thetwo grest twin enternrises of the age are the
Pacific ltallvoad and the Bucz Canal, both combined
forming the line of travel \hat fairly girdlea the
globe. Each 1p its own way 18 of vast importance
to the commercial lotereats of the world, facilitating
travel and opening wp new lines of communication
belween the countriea of ihe Orient and the Occl
dent. To this Continent the Pacifie Rallroad is of
untold value, and not far in the coming yoars

will be shown the marvellous revolution it
Is bound W efect. Ji will make the great
American  desert  blossom  like the  rose,

and over s wack the dusky mililons of
China and Japan will pour into the barren waste and
damong the mineral treasures of the Rocky Moun-
talug, developing new sonreed of vast wealth and
angmentiog the material greatness of the country.
in ws luduence upon the future of the countries
1ying twoiween Californis snd lodia, no one can cal-
~ouiate tho result; bat 1v 15 enay to reaitze Lhat the
reqtieas splrit of American commerciel enterprise,
brought nearer to these Oricntil nations, will have
Hs efMeal in quickenwg Into Lre the torpld eaergies
of these pcopla and giving & new impulse and
a new directlon to the chaunels and resources
of trage. ‘The Sues Canal 18 another of
those great works and triumphis of man that revolu-
tionize the featuros of commercial communication
over the world, It i8 an old, old enterprise, talked
of thousands of years ago, in the days of the Ptoio-
mics and Eesoatris. 1ts grand Importance was
recognizod in those duys, apd, but for the abeence of
that noity wiuch nowwmdays prevails i the Inter-

of thoss t kingd whose Intercsta
might Le afMected hy the csuul, its construction
woald, It {8 to be presumed, be accomplished by the
game hands that lifted the maghty FPyramids

from the desert sands, JFrom the time of
the Ptolomles to our own the agitation of
the project of connecting the Mediterranean

with the Red Bea has never entirely ceascd.
To the unconquegable euergy and perseverance of
M. de Lossepa the world {8 certainly indebied for
this great achievement of englueering skill. To ths
country it 1s o aful & le to unitate in open-
ing communication between two greater seas and
making & now road from Europe to the Indies
-Finally, of course, the Istamus of Darlen or Telinante-
pec will be canalized and the ends of the earth will
e brouzht nearer together. This country cannot of
course have as great an Interest in the Buez Canal as
France or Eogland. Both these nations ars direct]
concerned  in the  enferprise.  Especially
Fngiand, with ler vast possessions in
Kast thud brought closer to her doors, France, lay-
ing her plaus for a wmore extended foothold on the
Continent of Asia, will be enabled to forward her de-
gigns with ter ease and rapldity through thé
medinm of this communication. The opening of the
canal to traMo, which occurs in November nex
will ba an_event of uncommon attraction, and wil
bring r_re tatives from every country
in the world. The interesl manifested here is illus-
trated in the fact thet m company has been organized
in this city for the purpose of building a llne of
werow steamers of about 2,000 tons burden each, 0
Iy between ports of tho United Statea aod Europe,
he Mediterranean aond the Buez

Southern enterprise, alded by people
in the North, to get up and siart such a company.
Those who ire instrumental In 1ts orgenization stale
that one of 1t objects 18 the encoursgement of
forelgn cmigration into Southern Siates. The tide
of Kuropean emigration now selfing to the States
and Territoriea the West at the rate of 200,000
yearly would thus, it ls thought, be diverted 1o a

measnre to the South, The com propose
o eatablish &  weekly line o rst  class
steamors, designed to carry frelght una eIy,
from Noriolk, Va., and New York to Cadk reellles,

Gienoa, Leghorn and to Port Sald on the Mediter-
runean, which is the entrance of the Sues Canal. 1t
ia propo-oed Lo connect st Port Saud with the steam-
& 0% of the East plying through the canal to Ceylon,
valentta, Slugapore and Hong Kong. The steamers
of thie acite Mail Company will fimish the girdie of
ecommunication between China and Japan
Francisco, The difference in distance and time via
San Franelsco or the Buez (anal Is not very Erant.
Py the laiter the distance 18 said to be leas; by the
former Wi timme gainea will be Rome ten days, taking
the avernge tune made by the Pacile Mall Company's
sleamerd,

The company hiaa been chartered by the Leglalature
of this State, its caplial 18 announeed at $20,000,000
1n shares of $100 each, amd for Preswdent 1t has
Goneral Hiram ‘\Walbridge, of this city. Onor about
the 17th of October & party of fity, of which Mr. E.
Heppio fall, the great travelier, will be a member,
will start lrom New York In a steamer chartered of
either the Cunard or Inman lines. 1t will arrive (n
Leverpoal about the 28th of October, and after visit.
ing t!la olitef clties and different pointa of Interest
tn Great Britain and Irelund the party will next start
on & crmme through the Mediterranean, arviving
at Port Sald, the terminus of the canal, in time Lo
witness the grand opening on the 17th of November,
and icipale in the brilliant festivities with which
the Viceroy of Egypt tntends to mark the event, The
time belween the arrival at Port Sald and the com-
mencement of the fétes will be occupled in visiting
@ll the Interesting places in the famous land of Cleo-
patra. The Pyramidd will be scaled, the Sphinx
stared out of countenance, the Catacombs explored,
Cleopaira's Needie sharply criticised, and arar{]ﬂtm
else will bo duly done a8 becomes a parly of
and inteliectoal  tiavellers. AL the close of
tne coremonies attending the opening they
will proceed down the Hed Bea and observe the
pointa of Interest on 1he Abyssinian coaas, looking mn
nt Odouils and Aden, and then striking over to
India, from there to Cluna and Japan, stopping for
awhtio nt Yokohnma and finally banling up at the
Golden Gate of San Francisco bay. Tals trip will
vodoubtediy be ong of unudual and instructive de-
lLF‘II. It will be & clear circamnavigation of the

such be-

rom. 08 Was pever accompl
ore, and  will embrace s0 many  altrac-
tons that 1he very prospect itself s  das-

3
el Baron de ps  writes that the
Pacha of Egypt has forwarded a large number
of invilations to this country, Those who ncw?‘t
will have no reason to complaln of the hospitaly
be extended them the

receplion which will
Pacha. The glories of Cleopatra’s day will
revived, The gorgeous kiosk that flo the

matehlosa buu;{ of Eﬁpt down ihe gladsome
waters of the Nile mmnid the glitter of a golden
throng will be imitated, and the sun will shine upon
a8 br| l::u: o lutna a3 ll;gluomed lll'll‘.i Anénn: to tha
scqualotance of Egxypt's Queen. e Empress

Frauce will be there to smille ns sweetly as ever
woman swiled upon this pageant of peace and in-

dnsiry.
Mr. E. H?pln Hal bas addressed himsell with
great Inkerest 1o the work to the task of making the
unportance of the Suez Canal properly understood
in country. He has travelled over it, and 18 per-
fedily familiar with all the dewntis of Its construo-
tion, anid possesses & keen appreciasion of 1he future
fruatr.?unngn 1%%;&13&1?1. of the vast inn &enﬁ
b ¥ ne carrying trade
thoe world, and of the feasivie ex{nrnl' le which
it presentsa to the engineering skill of th
country towards illustrating that, by the
proper  exercise of nuiy an tience
we also can accompllsh the task of weading two
oceans and giving to commerce an lmpetus of lm-
mense power, Mr. Hall considers that
the great Continental rallway which now unites tne
Atlantie nud Pyeifie coasts, and which, as s short
cut to the trade of the East, must be deemed its
mosat [ormidabie competitor und rival, no great work
of modern times has eliclied 8o large & share of pub-
e ouriosity with upmmm{, %0 little cnance of
having that eurlosity graufied by actual observation,
wd thie abip canal across the Isthoins of Sues.
WILEK THE OANAL WAS TROJECTAD,

The fivat stgp towards the constrncilon of tho pre-
sent cansl was made nearly o quarter ol & centary
ago. In 1846 A commission wis lssued to Hobert
skephenson, son of the famous tuventor of the loco-
mo on the part of Great biritain; to Talabol, the
geut rench contraoctor, on the part of France, and

Hignor Negrettl, the serentific chemlst and engl-
neer, on the part of Ansiria. During that year #la

wihius wos surveyed by them and acheme pro-
nonoced feusivie. Tﬂ only AOTIOUA  Impedis
mceess  of 1n

ment to  the of the '}
which then presented 1tsell was the continual dan-
ger to which the cansl would e ex
of the Aand storms on the desert.
rnl&y :l:.ﬂ:%a mechanical remed

s:llll forth E:M“ pled, E|
or w 0 ntiem A ht
ister rmﬂ. proposed t! Moham-
mad Bald the scheme of reo, unln&thﬂ ancient canal
Besostrin, and 1t i luﬂly the lmaaﬂ.E

unremitting mm:x ot

hich now so Iy n:::;u mm;ob:tlo‘:?
m'm'“nlmmu the 08 under his super

PEg e
o B e

ston visited the lath but bayond tha publication
Shcmetns s, whes L, Compags. U
verselle Mariime da , Or, aa it w

Buen Lo Iarly
known to English readecs, the Suez Ship (anal was

organised.
GENERAL VIEW OF THME WORK.

Let the roador imaging a vast ditcd, 100 miles fo
lengin, 300 Teot wide ub the top, 100 to 150 feer wide
st (he Boltom, with an average dopth ol twenty-
lour jeet, cannecung four natural lakes, ]
RAOAY lethmas at ita narrowest point and dischar
Ing &l either end into o large iniand sea, and he will
have a lur presentment of whai the canal s or
railior 18 mtended to be, These lakes are sltuated
at distancea varying from ten to 0itean miles from
each other, and form the patural boundaried, 8o 10
spoak, of the soveral divislons of the work. The
largeat and deepest of called Lacs Ameers,
or Biter Lakes, extend o withu fourteen milea of
8Bues. The other laken are called ‘Mimaalb, Ballah and
Menzalan, The fral aud smallest of thess nhas |
been drying up, ‘To deepen the channel throug
thiese  ukes, exeavate the Intervening sgcllons—
wiieh, previons to the operations of the com v
condisted of arid, sandy, treeiess aud almost (ravkless
wistes, with an occasionnl siratum of caloareons
bine clay running througn them-—and to bulid the
jetlles for Wie protection of the eatrance from sither
soi, aod which now form the harbors of Haid aod
Suez, was really all the company had o
do. No locks or other artificial nppﬁnnm will be
needea, and steamers of the uslw.; of those now
useid by the Ponipsular aml Oripntal and Messi-
gerles lmpériales companies, will, it 1 believed, be
able to pass throngh from ses to sea without dain-
culey or deteatlon,

MECIHANIOAL APPLIANOES,

A work of so vast snd unlyue 8 chsracter, as witl

readily be concelved, nus called intor

AND COMMERCIAL.

BUNDAY, August 8, 1800,

The mearkols lo Wall street have Leem rather
tbarren doring tho past week of exciung Inecident,
¢ithier in respect Lo Any great chaoges ln prices or
the oiroulation of rumors of & nature Lo produce
such Nuctuations. In the atock market the waterost
of the street bas been manly directed towards the
Weatern radlroad shares, stimuiated by published
tubles showing Increased earniugs and prophetic
assurances that a beavy grain crop will greatly
enhante thelr revenues during the current year.
The postpoueément of the expoeted consolidation
of the Vanderbilt roads and (hrough connec-
tlon# te Chicago, and the departare of the Com-
modore for Californls, exerclaed during the earlier
portton of the week a depressing effect upon the
shares comtrolicd by him, which In consequence
being beavy and to agreat extent geglected, favored
the movement o the Weastern roada by laducing 1o-
creased dealings therein. There were slso whis.
pered indefinite storios of efforts belng made by the
Pittsburg, Fort Wayne and Chicago corporation to
extend its connecilon beyond the latter clity to
Omahs, thers to lorm & junction with the Pacitlc
Raulromd, and of rivalry between It and the Erie and
New York Central corporatlons in the same race o
obtain control either by leasa or otherwise of the

FINANCIAL

Miauces tor the construction of » simllarly extensive
amd origlual kind,  Indeed the machinery used on
this canal forms ove of the moatl iotervat-
g features of the work. Nothing liks
1 is te be found elsewhere, From the ntie
drague @ oordow, down 10 the smalleat dragus
urevlge), and from the ponderons & emafens to the
winallest drill or hand mgebine, everything is of tho
umiost costly Kind aud claberate finish. Two hundred
aud vighty-Sve machines, mprmntmf a ferce equel
tu 15,000 horses, and oonsunting 4,010 tons of coal
per month, work day awd night on the caual,
These machines ave dividad Into sixteen ¢

two of which are worthy of spesisl mention.
Those sre the lavge drodgos (draguees Tong
catelodr) und the ercavatewrs, ‘e former are aiml-
lur W constructlon o she  machines used lor
dredging purpodes iu our own seaports and rivers
here, but they are jarger and have an enormous
pussage or spout attached. By means of a steam
pump attached 1o the lghter, on which apparatus 1s
mounted, water is mixed with the earth brought
ap by the deedge, nud the semi-gald is dlscharged
thirough this long pipe or o jeonloir) on to
whatever spol may be selecied. il: means of this
maciiine the sand can ba discharged to any distance
within %00 fees boyond the edge of the canal. By
this slmple contrivauce a continuous, compact
ridge of sand s formed wlong the eutire length
of the canal, And this serves Lo Keep
out the acoumulations of ssnd wiich, blown by
the trequent storms from the surrounding desort
wonld otherwise be deposited in the canal and ut-
terly preciude nll efforts to keep it open.  The ridge
thus formed 18 10 some places tully dity feet high.

PORT SAID,

the northern entrance of the canal, I8 siluated on
the epstern shore of the Maditerranean, 124 miics
nortli of Alexandria and iwenty miled north of
Dametts, Externally its appeasrance 13 not unitke
thut of the majority of mushroom American towns
slmilariy situated. It 15 an anemalous sort of place.
Bounded northward by the ocean and southward by
the deserl it i9 equaily Wi product of both, Viewed
geologleally 1t 14 the prastical vesult of s sbri
gle vetween salt water and sand, comumercially
poasibly 11 18 & compound of modern commerca aud
aboriginnl Arab ignorance and fiith. Little moro
than DAl & score years agd the site of the prescnt
town waa a dreary, nrid wuaste, FEvery nccessary of
life had to be brought by boat from Damietis. and
now every comfort and many of the luxuries of life
are easily procurable—at all eveats in much greater
abundance and with moie facllity than in the un-
clent town of Damiesia, * It contwing nearly 1,000
houses, und & population which, though like that
of Cairo, not the Egypuian but the American
Calro, lavgely foating, ay be fairly estimated at
between 8,000 and 10,600, ‘Fhits population is tho.
roughly cosmopolitan in its charaoter; for small ag
the town 8 1t tumbers representarived from nll pavta
of the world, Every civiized und uncivilized coun-
try apparently semds iis delegate o the canal con-
greas, The gotivity and bustie of the pace, height-
ened as they are Ly the pietu ue effect produced
by the motley groups of French, KEgyptians,

Arabs, English, Amencaus, Levuntines, Iralinns
and Groeks working together harmoniously
form 18 principal  attraction. On  the o¢-

casion of I i's wisit there in  October,
1867, he counted tweuty-two lar veasels in
the ararnd port or basin, Most of them were from
North British seaports, and were Ireighted with coal
and other supplies for the company. Ry far the
larger number, (ully twa-thirds, of the Inhsbuanty
are employed directly or wdirectly by the Canal
Compuny or by e contractors, Messrs, Boril,
Lavalley & Co.

THE JTRTTIEA,

One of the chlef diffcaltics rehendad by the
early aurveyors and engineers of the canal so
was the choking up of Port Bad by the Nila de-
posits, and these jettles huve been consiructed main-
[y with » view (o obviate this dificulsy, a8 well s
or purposes of protection (o the shipping seeking
transit throngl the canal. ‘I'hey are two 1n numbher,
known ruﬁecuvcl: ad toe Bastand Weat . The
length ot the latler will be 2,700 yards and of the for-
mer 2,000 yaras, The dislauce beyween thair respect-
ive ends will be about four bhundred metres (1,300
feet), and they will forn beiween thewm, 16 13 esll.
mated, nbasio or harbor 500 AcTes in extent, com-
pletely protected from wind or storm, and spactons
enough to sceommodale 8l vessels secking truosit
through the canal. ‘'Theae jetiies are constructed of
what appear to be Ummense nlocks of stone.  They
are pot stone, however, but sand, dredged np {rom
tie boitomn of the canel, mixed with hydeanlie line
(chawe dw Thiv), aud then put fato  wooden
cases or mouids and  alowed to dary. The
lime I8 quarried & few  milea down the
canal, there ground and thence transported
to the works, Eight mills are kept constantly
grinding on thia novel, unique and really Interesting
process, Alter suflicient thne haa been ailowed to
form and harden them the wooden casings are re-
moved and the sun's vays, which In s latiide
are Intensely hot, complete the process of wmuking
the block, ‘Two or threa montus suffice to harden
them. They welgh twenty tons each and cost about
1,000 francs aplece. When suiiclently dry and ready
for uae they are Bted up by a travelling aleam crane
wmm‘l tapetr) on to trueks, prssed to & tramway,
andd then pushed by a locowotive down to where tas
lighters are mooted lo receive lhoimn, 'They now
take a short ses voyage. After being transferred
from the truck by another travelling crane, they are
deposited 1n an nclingd position, iu rows of three,
on another lighter, whence they are taken ouf to tne
position they wre destined to occupy on the jeity,
and there sunk, 'Fhe rate of progreds hus heen [rom
thirty bofor;fz blogka dulﬁ Over 15,000 have been
alregdy subfmerged, aud but littie remains to be done
to compiete these maguificent plers. The dimen-
#lona of chese plers, or Jelties, are twenty-six yarda
At the base, AIX yards st the swmmil, and Lwelve
yaris in height.

RUKE,

gltuated at the head of the gulf of the same name,
which 18 & prolongation of the Red Sea, and Scrip-
turally famous as the scene of the journey ol the
[sriuelitiah hosts, hascoine prominently into notice of
jate years in connection with the overiand rouie to
odia sod China, and more recenuy as the
terminus of the ship canal, It I8 lkowise
tho place of embarkation for the Mohammedan pil-
ﬂml from Fgypt, and the conatrios of Northern
lca, on thelr way to the holy clties, The wown
is built on & low, sandy tract of land, and
was formerly & wost miserable looklng place. The
canal works here, as clsowhere, have already effected
& wonderful revolution. The Freucli may woil ex-
claim, Nows avons changd tout cela! A magnifleent
argﬂ oc:nt‘l:u hoendcmmmc::u and th?’ most elx-
ve ng and jelty-imaking operntions are in
rmnu. ’IE« dry dock s npwmr 400 feel in
0!;5“1 and npearly 100 feet broad, while com-
m basing, for the secure anchorage of
are being formed In
he mew plers are being conoected
with the raiiway to Cairo and the town of Sues by
branch lines of rallway. The Egyptlan govern-
ment, shamed tnto activity by tho gigantic works
ed on by the cannl company, 1§ construoting
plers and basins of its own &t Buer, snd whal was
twelve é““ ago one of the Nlthiest and most indg-

lent of Lastern clties is now ail life and energy.

PRACTIOAYT, REAULS,

Duiring 1508 2,088 v l.l&z egating 874,045 Lons
burden, arrived at Port and 270,000 tickeld

Chicago and Nogthwestern or Rock Island road a3
& means to thls end, These rumors, wiich are
nelthor uew nor seemingly bosed upon any

more substantial  grounds now than  Wwhen
firat  circalated, gave o prominence to the
stocks  likely to  be benedted by  thelr

accomplistinent a4 matter of fact 10 any or the re-
Initons menttoned, prodocing o rapid and considera-
ble appreciation. Under the tmpetus thus given
Hock Island, whieh closaed on Baturday, July 31, at
1142 & 1143, sola up to 1174 last Friday. The
Northwestern ahares, aldea as well by the purchases
to cover the short interest inconalderately put out
in anticipation of Mr, Keep's demise, produclog a
sudden dectne, and the rivalry of tho didferent par-
tles seeklng to obtaln induenoce suffclent lu the road
lo aifect the electiom Oof A AUOCCES3Or tO Lhe vacant
ofllee of president, ware the features of the list, and
active and bmoyant throughout the week. Bys
comparison of she ciosing quotations of inat evening
and those of the Saturday previous ihe common
slock exhibits an advanoe during the intervening

period of 8); per ocent o (ke common
slock and ¢ per eceént In  the preferred.
Afier tha Northwostern shares Milwaukes

and 8., Panl were most animated, and steadlly ascén-
sive, exlibiting as the result of tho week's dealings
an advance of siX per cent upon the common &tock
and two per cent on the preferred. In the case of
the St. Paal and Northwestern stocks the highest fig-
ures ruled ac the close of the weok. Lake Shore was
moderately aclive during the week, having sold as
high as 110 on Priday, against 1053 a 1057 aa the clod.
ing quotation of the Baturday previous. This stock
subaequently reacted, but still shows an advance of
23 per cent upon tha t price. The New York raliroads
were strongest at the clode, and are 1) per cent
higher on New York Central and @ per cent on  Har-
lem on the week's sales, 1o the mlscellnneéous st
Paciflc Mail ana Western Unlon were the only aclive
shares. ‘The former was mostly steady through the
weak, but at the close skood one per cent ln advance
of the previous Saturday, and the latter, aftera week
of limitea transaciions, 1% per cenk Yesterday
Naonibal and St. Joseph developea sudden and re-
markable activity, and sharply advaoced G} per
cent, olosing flrm.  The expresses were without new
teatures during the week. The following were the
closing fgures of last eveming on the strest
and @&t the second call of ke Btork EX-
change:—Canton, 60 @& 60: Oumberland, 345
bid; Weatern Unlop, 33X & 80; Quickallver,
15); @ 16i; Marlpoga, T4 & 0; do. preferred,
1y 8 16Y; Paciflc Mail, 55% a 853¢; Boston Water
Power, 14 a 163, ; Adamsa Expresy, 60}, 8 60%; Wells.
Fargo Expreas, 19% a20; American Express, dla
£1%; United States Express, 63} a 094; New York
Coentral, 211% a 211); Hudson River, 186)5 & 187;
Hariem, 1653 a 100; Erie, 297 a 20; Reading, 074
w 0735; Micnigan Central, 130 bid; Lake Bhors,
1085 & 108%; Clevelund and Pittsburg,
& 108; Chicago and Northwestern, 913 & 0145

1303 a 138%{. Th2 rangs of tae premium esch day

Wil as followa: —
Highest, hf:;ﬂ.

T —— T |

Wednesday..........co0vocun PR T ] 1355

THUPBARY . .o cavvrnnicnnsinsnans suns BIBN Ly
RS R O S T T 136

Foreigu exchange was quiet and closed steady af
the following leading quotations, with a Armer feel-
iag In frdnca:—Swerling, sixty days commercial, 109)g
8 1004{; good o prime tankers', 100% & Li0)g; sunt
slght, 103 o 110%,

The government market was atrong throughout
she week, and active on the ton-Torties and currensy
sixes ab bigher Agures, The largd purchasesof dve-
twenties by the government having reduced the
suppiy of these bond:, sud prompuiog hblders Lo

-~ -

(4

e e far . & 1340, for aoft whit, 147,
Py o wA e g L A v

Wiy, ~ Feae : Th {nirl
m:u:‘ mrhfccr :rlt‘uoum mlﬂt.l..w a.hbu J

THE SUSQUEHANNA RAILROAD WAR.

e

Origin of the Imbroglio=The Conl [icerest the
Hource of Disngreement—injunciions nud
Connter Injuuetions.

ALBANY, August T, 1999,
The Susquebannm Ralroad war 4 exgiling a
great deal of feelvmg In thus oity, and from the
care’ with which the sggressive party cover thete

Laud it would seem thak both personal and Lusiness

#plie entars tnto the conteat-  The pateat faots rolat-

fug to the succesarul buildimg and the hitherto able

carry amounts in expectation of silll greater appro-
ciation, whie further purchases are announced,
bas limited spoculative deslings in these lsswed.
The following comparison ol the oclosing prives of
lant night and of the Saturday previous exhibils the
AAVANCS upon the week's tranduolions:—
uly 3k 14

U, 8. 8% 1031, $op°0... 10N 0 13 Io4i0 8 198
U, 8, '8, 1381, coupon, . 180% & 1207 144y 6 125
U, 8, 5-20'g, 15682, reg'd, 122Y a 124 13315 n128Y

U, 8, 6-20'8, 1862, coup, 125 & 1465 126 w1254
U, 8, 5-20'3, 1864, coup, 19355 & 12 120% & 1283
U. 8. 6-20', 1365, coup. 12005 & 1233, 1253 o 124

U, 8, 6-20'8, new,1865,00.122 01327 1223 & 128%
U, 8. 5:20'9, new, 1567, co, 1285 u 1223 120k 8 122%
U. S, 5-20's, udw, 1804,c0,123 0 122§ 1225 & 1223
U. 8. 10:40'8, regiatered. 1145 a 11175 1124 8 11215
l.‘.l‘k 10-40'8, coupon....1145% a 1147 1laig 8 118

U. 8. currency bonds.... 1097 a 110 11k o 114

Blate bonda doring the week were moally quiet,
Tennedsees  developed soma  activity upon the
close ol the elect and the exy of an early
payment of the interest as one of the resulls lkoely
to follow; but reacted later upon the publication of
preas desparches giving information of the publie
digousalon in the Brate of repudiation as & principle
of natlonal policy, anfl clossd heavy, North Caro-
linas were in aympathy with both movements, aud

the rest of the 1st by consequence barely steady.

Annexed 18 a comparative statemaent showing the
shipments of apecio from this port last week and
duriog the year to date, togethsr withe thoso for the
correaponding periods o 1583:—

1803, 1889,
Thirty-lirat wenk, .., ..., $2800 508 §1.519,242
Proviously reported, ... 59,845,157 21,926,008
Tobll, ciesassrnniias oo B2 034,050 f25, 400,788

The specle exports from New York dimee January
1 to date in the undermentoned years have been as
follows:—

33,674,712

«r . $45,001,679
51,071.148

1800, ..00see
1554....

- AT 482 canesevesess 16,B06,H8T
Subjoined 13 the lotal valuation of foretgn imports
at the port of New York for the week ending Auguat
6, compared with the previous week:—

July w0, Avgrae 8,

Dry goods. .cooouiens $2.049,571 $2,015,929
General moerchandiie . 164,041 2,602,313
Total for week.. ... ... $5,507,612 §4,204,241

The umporta of dry goods for the week and since
January 1, 1880, compure with the corresponding
periods la the two preceding years as follows: —

For the ek, 180T, 1864, 1500,
Entersd at porf.... $2,000,14% §3,634,1063  §2,015,088
Thrownon markel. 2,510,802 2,297,084  £,080,850

Hinge Jan. 1.

Enteved at pore,. .. $68,305,008 §47,295,534 §60,050,350
TUrOWD O Market 65,004,240 43, 184017 53,716,058

COMMERCIAL REPORT.

BATURDAY, August 75 I, M.

AniEn.— Heoaipts packages, Pot were alow of sals,
but steady at 57 57)4 & $7 81%.  Peari were dull and uowi-
nal.

Covype..-[tio was quist, and wa hoard of no sales; prices,
howneer, were atoady st yesterday's quotations. For other
kinds the market was doll, bui unohanged.

QorroN.~The low grades continoed in good demand,
chiafly fur export, and were about e, higher, whils the bel-
ter grades qulsh but held with firmness al former
E”“.' Fur [ulure i the busincss was again Iarfn.
he sales wore 1,250 balas {“‘I.nd.luu sut.omi;a“‘.ur which

do. preferrad, 93); Cleveland, Columb
Cinclnnatt, 74 a 73; Rock Island, 118% & 118);
Muwankee and St Panl, B4 a Bd\(; do. preferrad,
91 & 01%; Toledo And Wabash, Té%4 a T8%;
preferred, 60; Fort Wayne, 1583 a 1583¢; Alton and
Terre Haute, 34)§ o MY; do. preferred, 5 a &9)5;
Ohlo and Missiesippl, 82} a 223 Delaware and
Lackawanna, 112 bid; New Jersey Central, 106 a
10515 Clucago aud Allon, 104 & 180%; Morris and
Easex, 881; & 80; Hanmbal and 8(. Joseph, 1305 o
132; Boston, Hartford and Erle, 20 a 21%; Columinus,
Chicago asnd Indiana Central, 31} & 36k,

The money market worked steadily aud casily
thronghout the weelk, at flve to seven per cent a3 the
extreme rates on call loana and 7' & 10 per cent on
discounts, The ruling fgure on governuments was
gix per cent, but the transactlons at flve were more
than exceptlonal. ‘The purchase of two mililons of
bonds by the guvernment, pald for in two-thinds no-
tional bank notes and one-third legal tender, having
increased the supply of currency In the banks,

M4 wore on spogulation, for export and for apin-
llnf. For (uture deiivery the sales were 100 bales, basin low
middling, for January, st 87c.; 1,100 do., (or Deoember ;

1075 do., (of Decemnbor and Jaogunry, and o du., fres on board,

al Savanuab, for Decewber, oo private terma,  Wo quole i—

e, ana Mg g

an bedd AR .

and dinary... 137 i iy
Good ordinary,...... .10 iy 80

Low midding «...o.. 3 B2 83y
H:-l.dlang........g * . Bl L2 &

dp. | Good middilnd. S ....... Bl B g

—The first baleof dew cotion from Texas lma been re-
celved by Woolthousn, Southmayed 4 Rudd and is on exhib!

tion sl the ofice of J. T. Adama & Durbron, LW Pearl strost,
FLOUR AND (GEATN,—Hecelpds, 1LS71 bbls, Hour, 200 do,

corn noal, 19,747 bushisls wheat, 18477 corn a.
555 dio, mait nnd 5,714 do. Iuﬂly.' nlrk'rlﬁdr IJI“ :lm
Srute wnd Western foor was

wiet, the domand being Tigh
bt prices generally wers 3 'h.u sales were about
Ibla, uk prices within the rnw of the guoiations appended.
Cnlifornin Honr waa dull, but unchan, For southorn
dour there was & tolerably setlve domand sl steady prices,
and males wore eected of 7a0 bbik. Rye foir continued
Hrm, with & Inir demand, The sules were is. C
meal was qules, bot steady in ralue.  We quote :—
No, ¥8tate. . ..

-k
% 2

ound hoop Ohio, ra
taund hoop Uhio, brade brands. .
BL, Louin low extrn.. .ooo..p

Bt Louis choles Iamu(‘..‘.,

of mo wvalue to hold as & roserve, lead
glock houses also  oasilly  found  @ccommo-
datlon in that description of money below
wie legnl rate, The statement of the associaled
panks for the week ending yesterday makes rather
an unfavorable exhivit in the continued reduction
of the legal reserve, and I8 againat the expectation
of any grester ease In money than at present
exlsts, Notwitbstanding the gain of $1,000,000 in
coln from the sale of that amount durlng the week
by the government the balance of specle had de-
creased §1,888,000, with total sblpments for the
weok amounuing to only $1,#10,000, while the legul
tenders had likewise decreased in the nelghhorhood
of forty-five thonsand—making a total loss of
lawfn! money reserve of §1,013,000. Agalnst this ia
an Incressed expansion of over four and a quarter
millions ln the (tem of loans. The gatu in national
bank note currency Is represented by an lncrease in
the deposita of over three and three-guarter millions,
thus sdding to the labilitlea of the banks without
strengthening thelr condition. The amount held in
Iawfual money in ¢xocoss of the twenty-five per cent
legul reserve showa a reduction of two and three-
quarter milllons.

The following exhibita the totals of the two last
statements (n contrast:—

July 31, Avgust 1,
TOROE. ¢ v ossssnrsssnssnsH0,530,826 $264,870, 8567
HBpocie. ..iee. « 27,871,533 €0, 925
Cirealntion. . ' 077 13,047,086
DepPOStH, . ovvieens + 196,410,443 200,220,008
Legal tenders. ... . 56,101,627 56,058, 84

The exaot figures of the changes are &d followa:—

Increase in deposits. ,......
1] in legal tend

T

il
were issued by the Transit Service, A '
to the tes of . de 1 tnig
mmount wiil be Inoreased to 3,000,000 tons per
annum the first year after the completion of the
cabal, and that, duri guccerding years, this
amount will be doubled. Hut these estimales are
based upon the suceessinl completion of the cansl
and the navigation of it by atesmners Jdrawing (rom
slxteen to twenty-two feet water. The full purpose
of the ship cansl will not be atlained until the
largest vessels are abie to puss through Iit, from end
to end, 8o that steamers from  Liverpool, London,
HSouthampton, Marseilles, Trieste or Brindisl muay

procesd, without sransshipment of or delay
in Egypt, through the Red Baombay,
Polut  de  Galie, Ualoatta, Hong Kong,

HhmThu or Yokohsms, a8 may bLe desired,
Freights to Port Said from British or French ports
are no higher than to Alexanarn; but if unlosding
18 to be gone through with at the former port the
neavy tolls through the canal, and the reshipment s
Huew for the East, will outwelgh the coat of trausport
by the present route round the Cape and practical
rénder the canal a financinl fellure. Whether it will
ever Pay 18 constructors a4 n commeroinl specula.
tion when ruu{oaut out for the smn of large vos-
sels remalng be seen. Al de Lessops and the
Frengh ongineers, Uacked by French urlul. have
constrooted the work, British commeroe in tho East
muat furnigh the tolls amd help to make it pay.

NAVAL MTELLIGENCE.

PaNAMA, July 51, 1989,
The United Sialea sloop 0f war Jameslown remaing
at Panama; all wall.
The United States gunboat Yantie iy at Aspinwall,
having arrived from Ol Providencs on the Wth,
Comimander Joim Watters, Uniwed Statea Navy,
[f.“ up on the Henry Uhm:eei. having hauded over
command of the Cyane at Maro laland. The ves-
sel haa been red to o Oted out for m craise on

mm ritish war steamer Ohanticleor was at Ma.
Retlan on the 3d. 10 wall [or PRoana on Lie nat,

The p lation between the lablilties and re-
serve i thus shown:—
July 3k, s Avrmagi
Deposiis. . ..., $100,410,443 200,
l.'ll'm‘tl.ull iann 14,008,077 39,047,055
Total Habllivies, ..., ... $430,485,120 $334,107,003
POOME e o ioersnnnannennes  SNETLIGD 26, 003, 925
Legal tenderB, o ve oo es  H0,100,028 G, 000, 544
TOWI PERETVE. oo vvavs $85,073,000 $52,000, 750
Tweaty-five per cent res., 07,021,230 65,041,608
Excessover legal rea've, §48,353,280 $23,018,701

The following shows the comparative standing of
the banks in the corresponding week of last yoar:—
Ategniat 8, 1808, Augugt 7, 1869,

LOWNA, oo auisennsssnrss B2T0, 706, $204,570, 257
=) 1,03 | o 184,427 4 Pao
Cirenlation. ... 36,074,574 50,047,080
Deposits. ... ... « 921,716,400 D40, 290,008
Lezal tendem. ... o000 TH061,548 68,056, 834

Whiach e thus more olearly presented:—

Ang, 8, 1888,  Awg, T, 1860,

DIOPOMIS. oo ovveeerersones UOLTIOADE  §200,20,008
CITORIAMON, ..y v v vsatnans 074,074 04,047,885
Total Habllitles, .. ...... $208, 700,800  §334,107,000
BPOOIR. coosinnnpirnnaniins  DhTHAAET 20, 003,025
Logal Lendera, ... oo vvesess  T4,001,548 6, G50, Bk
Tolnl reserve, ........... $08,835,075 $51,000,759
Twputy-Nive per cent res.. 00,477,716 68,541,008

F.xoeas over legal rea've. §a2,588, 2060 $20,518, 701
It will thus be seen that as compared with last year
the banks now axhibit & weakness in the rednced
amount held in exoesa of legal reserve of §8,809,408.
The gold market during the weok has been dull
and stenily, the oxtrema fluotustigns of the whole
wobk being only one per cent, The market closed
&l Wie samo lgure ae ou tha previous Saturday—

Southern chotes and famlly, .,
1 l\lpﬂrﬂ}l.tﬁd“}rz sarnpren

HSUSEHSEETEIEEEESIS B

Jorn meal, Brandywine. .
LOTH MOkl JOPAOY. . varvisnnns vanivoci sesaasrs B BOR
—Wheat was in sotive demand snd frmer, and L
spring advanced o, a owing to the more
calle news,  The sales tw 1 erenin,
bunshels, nt 81 47 for rejected No, § spri ﬁ* 5w @1 Ao
naw wounid do., #1 56 « §1 58 for fair wnf.-}lu

€6 for No, 1 do. In store, &1 50 (or do, afloat. #1 68 n #1 70
ur new amber winiar, ?'lp i 1]
b ST Bred e o R Sy i
now wir' 0 i ramao anles o 0. 3N 1]
at @1 59 m 1 80 conld not be substantinted, l‘fl.:'an:u scarce

-
™
B omeaTsnssragaBaga

g
H

nil prices advanced ubonl le. per Lushel. The aal
B, ing 85,000 buiahitls, at 75 & 8115 Tor nferior by prime
new Wostern mixed und #1 14 a 16 for white Weatern.

Onts were steady, with sales of 40,000 bushels st S0c. x 8le. fo
glﬂ‘ébr-. [ “ff for lln:u“m‘elm a':ld 'I'.ilm & 760, for Jermey l!ll:
Boutharn,  Ryr was und, nominal st avous $1 30,
Iui!eg lﬂﬂ:&lﬂ’] mall wero \Lull lnddlwnmm 1 v e
REIGH were mora aclive ral we

weady.  The eng ments nru:—% Livitr) Iﬂ hbl:.-
fAonr at Ie. Wisd,, 7600 bushely whoat at Tigd., 10 bhde. to-
bacoo at 178, ., and per  steamer, brshels wheat ut
8lgd., 400 bales eollon ., 3,000 hoxes checse at 40s., 100
bukea hacon at 38e.  To Bristol, l'ﬂJl!ll bushels whest st 7d.
Iﬂ [ﬂgtth:n.klimu?hln. nnurlmll‘-!.w , The o e —

rliin rk, Lo Glasgow, wi uartres grain at Sa. [0
an American bark, with 3,500 qnmgn do., to Uork for nrd“nn.
aifn A bark to Cork, for orders, with nt ..
it to Penarth Roads, Se. 34, and Il 10 & direct port In the
British Channel iw.: n bark wun‘l‘lw o, gralu, o Cork f[or
arders, at Ga; an Jalisn k direct tu Briwtol_with 3,400
quariers grain al 5. & bark BL. John's, N, wiih loa
tn Wimington ut 83 35, ihence to & direct port in the Uniled
Kingdom with 1,800 bbls. naval slores st —. A Bremen ship
with 1,600 hlvie, tobacvo from Baltimore to Amsterdam st
29n. 6d,; ® brigto the morth side Cuba aod back with 635
hlide, sugsr st L 38 tons to Genoa with 1
his. petrolenm sl by, $U00 canen sl
and ::i'.l‘!.i do, petrolenm at 1k, ; & bark, 307 tons, to Wilming-
ton, thenoe to Liverpool with spirite tarpentioe, and iwo shipe
(0 Jay on the berth) for London on private term,

(o ¥ x1En were still doll and prices were nominal st 18c. &
17¢c. for bays and 23e, o 98 for cloth,

Horn.—The market for nll ea was dill, the demand
belng light, Ll prices ware unchangsd, ranging at from Te.
o 150 tor eommon to chojos gra

A v.—Tha demand was moderatoly active, and prices were
wteady al (ormer annl.l.l.tnnn.

Hewr wan still dull and nominal at 183%e., gold, for Manits,
de. n dlge, do Tor Jdotn, iga. & #l50. du. Tor Hleal, and 7le. »
He. do tor Tampieo in bond,

MoLARsEs, The werket was quiet, andawe heard of no
wales of momont.  Full priogs, however, were domanded lor
wll kinde,

Kavar, Sronrs —Splrits tarpeoting wan bat litle songht
atter, aud the market was heavy al #le. a 4de. for merebant-
nbile nnd hhmpl.nlf lote,  The eales wore 756 bble. from wharf,
nt l!)ﬁ'- adin, Komin was firmer for stralosd, bot dull fur
the ofher grades. The aales wers 1,500 hibla atralned at
260 do, No. 1 st #8560, 0 $3 75, 1M do. No, 2 st 42 and 1235
do. o, at 83 40, We q-m; - Furainnd, Wa ﬁ i No. &,
F2A0n 200, Noo 1, #9084 955 pale, 400 % 85 B0 ; extra o,
and winidow glass, §6 a $9. Tur wan quiet, bl stendy ai for-
mer priees.

Ot - Lioseed was steady st 98 a #1001 In casks god
bhiw,  Other kinds wers dull st yesterday's quolations.

Provigioss — Heosipis, 140 bbls. gufk, 0 ‘mclw ent
ments, 208 do. and 100 Kege lard,  The business In porc was
nuhl.'llu-rr veing no demsed axoept for amall lote; bt the
market was firm of §30 13§ u B33 96 for new moan, The
walop were abpnt i bhis, at Ior new Illu‘ b for
oity di, #E0 13 0 $30 for Westorn prime mess sni M for
exira prime. For Tuture dell no wales wers reported,
Live hogs wora quoted 10%ge, n T, with arrivals of 2,607
hend. beel was only In moderats and, bul steady in
walue, The sales wers only 75 bbis st #¥%a 413 tor plain
wean and $19 & #16 for axies do.  Tierce { gontinned to
rila duil, and pricos were enfirely nominal.  Heaf h
with  sales { uf i lhllnl g

% o # ments  wern o Ao
:tul x.luﬂrl with frmunecss at the nnvkm}, afrrant,
Hnlea U paeiages within the range of Mige. a ldlge. fordry
salted and pleklod shonlaeed, Loe, & 15e, tor smoked do., LI
s g, o plekled hams aod 1 . far smoked and
hageed do. Hacon was dull, usoess belag restricted ¥ the
amations of dhe |11~-kt prices wore firi sl former quoia-
tlous.  Lard was only in moderate demapd, but steady (n
valug, Tho ssies were 4°0 proknges al 1ie. & Bo, for No. | to
prime sbeam and ketlle re

Prrnoneds—Cende, 1o bulle, wan steady, with salos of
B0 1ble, n 1740, 8 150, | arude, in bbie,, was dail and nonsl-
nal at phoit 2o, ned war i some demand for expoct,
bust biininews wak restricted by the firmoces of holders, wha
demnndea d0se, n 38 far enrgoes. Smail lols wore ob-
Latnable at nbuil Ee, only maas wa hoard of wersd,
bt T e first wid Tust halt of Sl‘glﬂnlmr ""gll'""’“ e,
Naphtha was siendy, with sales of 80 hiis, st #iie. In Phila-
i pivin Uhe market for rafined continied b role didl, ot Grm
Wi 41756, ou apot and 3ige, for the Lot hatf of Auguat. The
wilow wore only L% hbfa, from Oetobier Trecrmber at Fo.

Rk, ~Unroling wan still seady, with anles of M canks nt
from Higo. o Blgo. lor common (o prime. Rangoon was duil

bk nnchanged.

—ﬁuem madarata of setivity in the
l\::‘Jk‘:?F-nr AW, ?rqlul ?nt 'f'i" .‘ﬂ:‘r:t:.d, n,ml A ‘"
Buptationss Taies ors ) .‘r&"',m“'.: He'didve.

tendy  nod  firm,
wers  We rﬂ_m O

nt of the road are 80 clear a4 o be in the
common knewledge of every Albanian. To Mr. kam-
soy's imdusity, rave abilicy and persmlent enery

alone 1s owing the anccess of Lhe road. He worked
when all others bhad left the onrs, He
boped when' dismay filisd  the  hears  of

his colleagues with the certalnsy of fallare, When
veto atter veto asemed to havesreated @ preesdent
agsipat the poasirility of sState aid that no futurs

- exeoutive wounld: dare ignore, Sr, Ramsey quietly

#at himsell to work and pledged hia Individual for-
tune pud  that of s (riends, whowobly came Lo lus
asalalance. Year afiar year he stroggied, percepti-
biy nging under the intense atraln o which he wis
anbjocted, until now, at the very moment of his sue-
cesd, the hand is roised Lo strike him @own, Well mmay
he cry out against the treachery of his [riends,
and say, with the De Medicl, *God deliver me from
my friends. [ will deliver myself from my eneniies.""
Mr. amsey L3 bringing the same energy Lo this con-
test that 80 nob!y made the subject of it & AUCCER,
and hiy opposers may well put forward their best
efforts and gird on armor for thelr flercest fray.

The most curious illustrasion of the resulta of our
modern judicio-flnancial wars are cropping out in
this contest. Judge Barnard yeaterday tssoed an in-
junetion restratning Kamsey from acling as presi-
aent of tue road. This is scarcely served belore
Judge Glute, of Albany, issues an injugction restrain.

ing the wvice presldent and certuln  directors
from  actng o therr several offictal capacities.
The remaining directors meet, transagt some
untmportant bustoess and madjourn sine die. How
many wore injunctions will follow 18 a mystery as
yel, but It they continae as they hav un, and
with equal celerity, this letter wili hardly puab-
lished when the humblest stoker will find the coal
he has been acoustomed to handle with a vigor de-
fw.ndenr. upon his smblions 18, upon the poasi-
slity of one day Lecoming s full grown engineer

hed by all the divinity of wards of the first court
Er lhe State of New Yo The legal question rests
ere.

A number of rumors are floating through the
clty, the moss probeble of which point to the coal
interest as the source of the d ment. One of
the chiel reasons wny the people of this city and vi-
cinity nlfruualrr favored the completion of the road
was the belief that coal could be bronght over it at
a rate of toll that would perceplioly rednce the

rice of that necessary arlicle congumption. It
184 been generally assumed that the lower portions
of the city would Le given up to vast depota, in
which large suppliea of coal would be stored, making
a new branch of iudusiey for our people. 1L was fur-
ther stated that Joln A. Gnawold and other moneyed
men of the Stale hud already arrangéd to open Lne
Abont the time that (s ramor was started it
waa whispered toat President Ramsey (who had wp
to tnal Lme been considered as indivisible from the
Susquehanna rond as Vanderbilt w now belleved Lo
e from the Uentral) would be opposed at the next
vole for directors, and that, in fuct, & plan was al-
rewdy on fool to divide his authoriiy. It was stated
that the clties and towns slong the route of the road
which held bonds of the compauy had besn manipua-
Tuted ln the spring eloctions so tual the bonds couid
be controlled.

‘Tnese rumors were thought Htile of, and, in fact,
wore considersd to be the wise ulterances of busy-
bodies who knew just enough on witdch (o hang thewr
marvellons tale. As thng went on, however, it
came to be known, 0a & matier of fact, that a fight
was to be made, but merely 1 organize a 18100~
tion whieh mught be bullt up in a few years into &
successful opposition, It was not thomil;t by any
one that 1t was possible to unseat Ramsey o the year
1869, IL seems, however, thal the men who had
charge 0 the interests of the eppoaition liad labored
wilh great secrecy and proporticnate skill, and found
A8 the time approached for the yearly election of di-
rectors Lhat it woula be fooliah to put off to
another year & Db ld etort,
might now make a success. Thus, thioking the
BLruy was Al once organized with thws under-
ntan . the Btock which, until this time of the
opening of the actuasl hostulties, bad been held at

out , pose rapuily in price until it reached par,
and wad nctually sold al some two or t.hmuggr cont
above par. 'IThe perfect combination of ti omrm-
sition may be inferred from ihe fact that while for
Atock held by the town of Maryland the friends of
Mr, Ramsey bid eigbt per cent promium it was soid
to the secaders at par. This shows that thelr boast
of *the most perfect of modern rallroad
properly clalmed by these malcontents, There 13
one question that arises from the fact of this
secret negotiation that may malitate against the
annsturm. and force them Lo realize the truth
of the m old proverbs that inculcated in the
minds of the children of the worid's wisdom the
fact tnat & bird in the haod 13 worth two in the bash;
that 1, that Ly the statute which created Lhis stock,
snd ander which the lowns were to assumo it, I
was+ only to be transferred by the commissioners for
cash Bt par value, BMr. Hamsey aileges lat the
astock was, puid for in checks st par value, less the
amounnt to be pall the company as interest ou the
honds of the towns, given 1o the company originally
for the stock. If ths 18 &0, 88 the ransfer booka
close on the 7th of Auguat, shioald the question be
licigated & will prevent auy change of odicers this

Car.
: During the transfer of the stock on Thursday one
of the directors 1n moking payiwent presented o dralt
for $60,000 on Juy Gould. The entranes of this great
ratiroad king iu 8o gulpeut L persussive a manner
hid large cfiect, and for the momnent seemed ver
much like the oid race course cory, “Eclipse ahen
thie rest nowhere.”! Since then, however, purchases
have been made for Mr, Gould and the Erte road i3
recognized as the sctive lnterest in the opposition Lo
My, Ramsey. The {riends of the present manpage-
ment claim that Mr. Ramsey refused Lo come W an
arrangement with Mr. Gould, by which there was no
ool to be brought over the Sasquehanna road,except
from the mines of & company with whom tie Erie
road wasnow under contract. This, besides oblig-
Ing Mr. Ramsey to break a coptract which the Sns-
g:nhuunl lind already entered Into, would preserve
e coal monopoly, and peﬁpounm the evila now ex-
tating in that branch of trade, They claim that thia
I the sole cause of the Erle interference. On the other
side bad management aad a desire lor & more active
admintsiration s ad d as on for ol
The only comment that can be made is, that tfitisa
consplracy to oust Mr. Ramsey It 19, n_view of hia
long and laborious connection with the Susquehanna
romd, one of the moat uny ble mov {2 that
gven rallroad history can fuenlsh.

Twa Sets of Receivers Appolated=—Saturday’s
Proceedings in Albany=A New Director Ap-
d by the C © I

;[I-‘mm the Albany Evening Journal, August 7.
lhe sirite rm; the control of the Albany amd Sus-

guelhanns continues with constantly ang-
menting Intensity, Both es are warmed up to
the higheat pitch of excitement and determination.

Each is represented In the oflice by able counsel—
Messrs, John K. Porter, Henry Smith, Samuel Hand,
N. ¢, Moak and McFarland having been secured
by the local interest, and Hamliton Harris,
Amasa J. Parker and Fields & sherman by the Erle

PArty.

Tne effect of the injunctions which have heen
isRued bemng to deprive the road of any respon-
sible managing_head, lp¥u-:mun was made yester-
day to Juuge Pecklinm for the appolntment of &
receiver, the complaint reciting the fact of the

[ I ex officers of the
road, Judge Peckham thercupon issued aa order
appolating Mr. Robert H. I'ruyn as receiver of the
road, Mr. Pruyn took possession of the ofce last
avening, lustalling Messrs, Van Valkenburgh, Flieips
and u son of Mr. Ramsey as his agents, Mr, yan Val-
Keuburgh belng his chiel representative.

Meaniime the Erle party were uos wie, The ne-
oeasily for a receiver was eéquaiiy lgmmm 10 them.
In mdditbon, the close of the fght yesterday left
them eutirely out in the cold.  Manilestly, they must
make o determined push if they were Lo succeed at
all. It was equally plain that the real head of their
party conld no longer remain in the back: nd. It
wis therelore decided to bring James Fisk, Jr.—he
of (e bine cont and brass butions—to the front, and
let the blazing gare ol his Immense diamond pin
Auzele and bewilder the rural Albanians.

Application was made to Jwdge Barnard for tho
appointiient of receivers, Two must be named—
one would not safce, Fisk must bave an escort.
fience Clharies Conlter and James Fisk, Jr., were
appolnied by Barnsird 1o act a8 recelvers of the rond,
the opdor relieving them [rom all personal responsi-
bility for thelr acts In Buch case, except snech as
might result (rom gross abuse, and also anhorizing
them to secnre counsel aopd to transsot such other
husinesa ¥ they might deem necessary, st the ox-
pense of the Albuny snd Busquebunns Hallrosd Com-
piany.  Erig evidently did not propose to nvade
Albsny ut lier own oxpense,

The complaint in the case recited snbalanuiaily
the amwe facis as the one filed in the applicavio
before Judge Peckham. The Erie dircclom—'ye
prosume, since the advent of Fisk, that tuere 9 po
ohyecuon Lo this designatbion—signed thewr or, mea
1o the romplamlhu individoais,  One signs e,
however, is atlached wiieh looks tather per ulinr,
It & that of *“I'he Albany and Susquehanns B ailrond
Company, 4. R. Hervick, V. 1. « Hernes, having

restrained by Judge Clute from berfor

net A vioe president of the road, hia sy
That form, (N6 1itle PECULATILY W6 , rafor (o, it
may, however, bo ail We are no'jawyers.
smployea of the 8 R#'jiroad were on
haud to siiend to their dutles this me qing, Several
of the dired were Likewise early
m:‘ne Figk. He was, however, o8l abio.
b Vace was there. So,
waa lils buk ' niniform was not,

- Wus over Mr. Pruyn thea v

ringa' in -

Flak, Ie, rocetver of the Athany sfid Susqueh:
Raitromd, and bound o recove 1, But Voo v,
borgh wos bound ho should ot Henoe cotlison.
A4 ws have said, sotue of the directers aud 2m-
Mords of the road wore at the depot and in the offce
very varly this morning. It was their Ll
e, Erie party i & mmg‘*. hy name
Snaancl Norty, by destznation (16 witl b
Borne [ mind that (s destgnation was given |
before ihe war of e relraliion. I8 18 no evidawce
botor or of glory atlainsd  that
(l;nlikmul N&r‘t‘u. ;I::lt;‘t:li;, unlogked the door.
14k pays whicih be antevert Lhore was liole
there. Undoubledly. He could not go lbrgllfll [
sl ome.
Of stalwart

bl

Inolien as M he migh -
Jimmy O'Hrien, Reddy tho Blucksmith or 'Thn Flynn,
gancdan sf (he peace and order of the poils. 1l
name i3 Mamgum, which, 1 case of any dilizuity
caliing for the exercise of n's powers, would be
found very appropriste, Ue 13 & tall, well propor-
toned, Intaihgent looklag, Arm acnlete.

‘Ihpre wius A barrier betwaen the srea in front of
the treasurer's (esk and Ve oune chadr bottnd iE,

ll:blt:h Mr. Fisk d?i;‘d ul»? reach. . That
e one occuple: . _Herrick, suspendest vica
resid e A when Lhe sorlp

counsisled of u

I
t ent, on the memorable

ook glay before nirp.  The
liehk counter, with a short doom, closing the
war, It wus apeadily broken down aad Mr.
Dt in and aasu lils pomtion a8 receiver of
the Albany and susquehsona road.

Mr. Figk did not pegiect the legal fopmatides of
thid procesding. He sevved Jnﬂm on' ench of the
directors and notificatien of the: faet that he had
been appointed receiver of the road i conneo-
tion witihh Mr. Coulter, whose relalion e [muse
not forget. ‘I direcloss informed Mr. Ffak (hss
Mr. Pruyn bad been appointed rescciver, bot that
gentlemun Feeog no ) pe hise
Visk procecoed L0 18808 ocders a4 fe-
celver, whesoupon Mr, Vim Val ondered

T

him out. Mr. Fisk declined Lo go, clalming his
rignt there, Mr. Van Valkenburgh Insited ana
Fisk persiated. Thereupon sMr. Yan Valkenbargh
dhircetad the employés of the road Lo put Mr, Fuk
oul, whigh they did. He went down stsa , 1 fTom:
there, by duc cscork, @ the Pollice Court, but uo
magistrate was present, and the oifice obthe Sher ®
was sought,

Here, alter aome conanitation, in which De i
Haole touk & promiasnt part, anda advised peace anik

utet, and order, and that sort of thi Mr, Flak,
r. Coulter, Mr. Leonard and Mr. Herrick rotaromsd
in & carriage to the depot.  On returniug they lounad

fteceiver Pruyn in che coveted chatr,

When Mr. Bmith arrived Heceiver Pruyn-claimed
the honor of lutroducing him o lus iriond, Mr,
James Fisk, Jr., which ceremony wsa performed
with that susve courtesy which so eminoatly char-
neierives our distloguished tellow citizen. After It

M P istirona
Mr, Smith an introduction to Mr. Kailrond
wurs establish novel rutes of eliguetie,

Mr. Sinith and Mr, Fisk followea tho Imduulng
ceremonied with argunient in regurd to the lagaling -
of the proceedings wineh had taken. ; Mr. .,
Smith réwarked to the Commodore (now pinin. Me.
Fisk) that wo were not usea to auch exbivitions of
violence in Lhits staid old clty of Albany.
respondea the stock commodore, wivh evident pride,
g, TWia s the twenty-sixih or twenty-suvanti
raid | bave beon ! BSouth 10oked wd it
thongit he hnd sometiing yet Lo learn.

Mr. Flak alao olilms that ha had & majority of the
Board of Directors, swo-thirdd of the atogk and the
represeutative of the city of Al {Mr. Herrick) on
his side. AMr., Smith theteupon withdrew from the:
conversation, for obee consclous of hils utler inabilisy
to win i such segument, That Plak, Jr., has lods
none of his metal 18 evident from tus lolerview.

The la\v{erﬂ assembled, and grave efforls were
made Ly all partiea to mainism composnre and be -
friendly and genial, which succeeded L0 a good da-

ee. The nours pussel in tAlking ovor malters:he-

weeo paci othwer, privite consullations, jokes amd

058,

50 tine pasasd Away, the most nolable thiog he-
fore twelve o'vlock baiug the arrival of Surgeom
Armsby and occastonal visita from Coroner Mulligan.

The interest i the contest was transferred to tha
Cudy Hall at noon to-day. A gumber of Aluermeds,
teeling that the welfare of the cily Was vikaily con-
nected with the struggle, deternined Lo place & rop-
resentative in the board of directors, wio shouwd be
In harmooy with the auited sentiment ol the city.
To uhia end i meeting of the Common Counect! was
cnlled, to be held pt twelve M. to day.  Great doubt

wis fell a8 to the abilily Lo #écure & qUOTILML. COW- .

slderable netivily being Decedsal
ladlore 1o this Teapecs, a 1arge numl
citizens aiding in dhe @dort. At this season of the
year, the Board navlnﬁ adjourned until Beptambor,
the City rathors generally relax their gravity al Sara-
toga and other places. Miappily, however, a quoriim
was found, after some delay, and the Hoard pro-
cepded Lo business. The law allows the clily & mom-
ber in the Doard, and Alderman Herrica has heen
acting in that capacity, ttoa i nLl

the Common Councll.  Tos meeting was held to re-
move hii.

The Board was called to order by the Clerk al tem
minutes to one o'clock, sud in the abasace of the
Mayor and lecorder, on motion of Alderman Combs,
Aluermsn Qminn was appolinted ¢

The Chuirmsn stateid that the meel had beam
called to settie some ditieulty belween the Susyue-
hauna Kaliroan Company and the ouy.

Alderman Combs oiferea tne following:—

Whereas it has booome & L by the recent condnct of
Alderman Jonsthan R, Herrick, aa director of the Albany
nad Busq Hailrond Comp ropresepting iy city,
mnud na vioe president of sald muuun%, in his in cawm-
bination with and Tor the Interest of Jay (ouid aad the New
York nnd Krle Katlway Cumpany, sad with » view of putting
anld Susyuebaona Hallroad under the eontrol amd uanage-
mont of the avld Gould and the Erie Kaliwsy, and m;::r
greatly prejudicing the city of Albany aod the ‘bustnens g
fure and p ity of s ditizans ; thersfore

Resotved, That the said Alderman, Jonathan R. Herrd
be and he s bereby remuved aa Director of sabd Albany
Susquebanns Raliroad, un beisll of the city of Albsay.

Aldeman Lyman moved that the presmhle and ro-
solution be lald on the table.  Lost.

‘ Aldermun Combs moved the adoption of 1he resos
utiui.

Allerman Thacher satd he would like to hear what
Alderman Herrick had to say upon the subject be-
fore the resolution was nated upon.

Alderuun Comnbs aald that & was his object in
moviag e adoption of the resolution that it might
come properly betora the Board for discussion.

Aldgrman Herrick thought that there should be
soumie apectfie charges mads 1n the matter. He dig
aol propose to answer such broad allegations ad are
coutamed w the preambie. He would inguire of
Alderman Combs, who appeared o be champlon i
the canse, if ke had no specide ol Lo make,

Alderian Comba—1 would like to know i the gen-
tleinan 18 not working in the intereat of Jay Gowld
and the Erte Ruiway Jompany, and against the best
Interests of thig ety o the Susquelunans Katlroad
matter 7

Aldorman Herrick—What loterest has the city of
Albany in the macer?

Alderman Combs—How much stock does the city
hoid o the company?™

Alderman Herrick—1The elty dogs not own a cent
of atock. The citlzens of Albany own $300,000 i

bonda, *

Alderman Thacher ingquired If J. H. Ramsey was
m't&ngul'r ident ol e rail 1 day balore yes-
terday.

Alderman Herrick replied that Mr. Ramsey had
been enjowed on that day by an lnjunction iasusd
Ly Judge Barnard, in consequence of his (Mr, Ram-
ity's) refusing to transfer the stock of the lowa of
Ousonts, which had heen sold to Mr. Wilbur, ono
o the ‘“Albany party.” " Mlr. WLbur had vougcht the
stock and paid Tor it.

Alilerman ‘Thacher—Who does Mr. Fisk represont
in the mattert

Atderpuan Herrick—I don't know, bul [ presome
he représents Jay Gould.

Alderman Thacher—The only interest we have in
this matter 1s Lo see that the interests of the city are
protecied. If you (addressing erman Herriek)
are poting in concert with the Jay Gould party, so
A% Ly give thew control of the management of the
road, are you not acting against the best lteress of
this city #~ Thot is the question which we are called
upon 1o decide. We onré not what you ao as an -
rlu-lt\lluul stockliolder—ubat we have nothing to do
with, =

Alderman ierrick replied that Jay Gould only
owned $120,000 worth of stock in the ni::l. whica
was but a trifle move than that heid by h
wan Merrick). Auotier ol the “Albany party” owned
§200,000 worth of the stock. He clafused that o bis
action lie was watchiug the Interests of the city of
Albany a8 well as his own infervats, And In domng
B0 N was free to admit that he Jdissented from the
present manngement of the Susquehanna road.

Ho contended that the Bo Directors ahould
control the management of thid rond, which has nos
beon the case Intely. The Board of Directora hewl .
meenng rcwmli to curtall the running expenses of
tive road about $1600,000. A resolution was adopted
naving that object in view, President Ramsey de-
clared that Le should oot be dictaied Lo by any
board of directors—ihat ne proposed Lo mANage tho
road to sult himself, Theére 18 o fnance cominities
of the board, of which Mr, Ramsey s chalrmau.
This commiitee has heid no meeting 1o over a_year,
gunply becanse Mr, Ramsey dare noi call tuem lo-
getiier to have the books exmmnined.

AL the conclusion of Alderman Herrick's remarka,
a vole wad taken on the preamble and redolution,
and 1t was adopted.

Alderman Smith thon offered the following, which

was adopied:—
e beand Isfhareby appolnted Dires-
Rl Vo In

to prevent &

Resulyed, That Elk
tor of the Albany and Sasguel
place of Jonathan k. Horrick, removed.

The Board therenpon adjourned, "

The newa of this action of the Common Councll
spread quickly down State street aund Hromdway,
and Was Feceilyed by every one with evident saiisfacs
ton, AL the raliroml depot, in tho buliding aud
yord, whera the most earnest sympathisers were
oungreguted, ik was revelved with lond applanse.

Kecelver Pruyn, lis counsel and Agents, werg
the sole ooenpanta of the ofice ihis alle

T rer Pie uiet belng restored. ook out e

{.E%n“ma pnx‘g."'ﬁl?ad to the transier of Alock, sone

of the adherenis of Il':gr tnﬂ:' &Mm‘ preacnk
L oTR

by e mt{eﬂ the rogm to nOULY af

Mr. Fisk having ol
the road of his pretenssons in Lhe o whon e
returened be found the doors closed nim, He-

coiver Pruyn having e orders that g should
uot be nlr::{ned. Mr, Flsk has sent out word over
wne lue that he 1% In_command, but counter arders
Iy g gone out there 18 no probabiilty that any one
will recognlze bim o Pt eapacity,

The Waure to be Renewed TosDay.
ALBAKY, August 6, 1309,
1t 1s expected that the Susquohanna Raitroad war
will be renewed to-morrow with ngreased vigor and

apirit.  Alderman Herrick, who waa ramoved on
Saturday by the Common noll a8 tho olty repri-
ok mga o po a0 i .

i Vide Prowidens o

alno bY & weTILy
the

(Alder-




